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MaherDuessel

Independent Auditor’s Report

Members
Grantmakers of Western Pennsylvania

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Grantmakers of Western Pennsylvania (GWP),
which comprise the statements of financial position as of December 31, 2023 and 2022, and the related
statements of activities, functional expenses, and cash flows for the years then ended, and the related
notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of GWP as of December 31, 2023 and 2022, and the changes in its net assets and its cash
flows for the years then ended in accordance with accounting principles generally accepted in the United
States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of GWP, and to meet our other ethical responsibilities in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the GWP's ability to continue
as a going concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
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therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of GWP’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about GWP's ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

ater Duessel

Pittsburgh, Pennsylvania
November 13, 2024
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GRANTMAKERS OF WESTERN PENNSYLVANIA

STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2023 AND 2022

2023 2022
Assets
Current assets:
Cash and cash equivalents S 2,685,556 S 2,826,580
Accounts receivable 1,234 311
Grants receivable 412,500 2,022,500
Other assets 9,343 23,000
Total current assets 3,108,633 4,872,391
Non-current assets:
Operating lease right-of-use asset 147,744 179,779
Total Assets S 3,256,377 S 5,052,170
Liabilities and Net Assets
Liabilities:
Current liabilities:
Accounts payable and accrued liabilities S 61,035 S 488,701
Deferred membership dues and refundable advances 52,861 86,937
Current portion of operating lease liability 31,956 31,022
Total current liabilities 145,852 606,660
Long-term liabilities:
Noncurrent portion of operating lease liability 119,433 151,389
Total Liabilities 265,285 758,049
Net Assets:
Without donor restrictions:
Undesignated 166,261 265,373
Board-designated 323,352 323,255
Total without donor restrictions 489,613 588,628
With donor restrictions 2,501,479 3,705,493
Total Net Assets 2,991,092 4,294,121
Total Liabilities and Net Assets S 3,256,377 0 S 5,052,170

See accompanying notes to financial statements.



GRANTMAKERS OF WESTERN PENNSYLVANIA

STATEMENTS OF ACTIVITIES

YEARS ENDED DECEMBER 31, 2023 AND 2022

Net Assets Without Donor Restrictions:

Revenues:
Membership dues
Grants
Online advertising (Kidsburgh)
Other income
Interest income

Total revenues

Net assets released from donor restrictions
Total revenues without donor restrictions

Expenses:
Program services
Administration
Development

Total expenses

Change in Net Assets Without Donor Restrictions

Net Assets With Donor Restrictions:

Grants
Net assets released from donor restrictions

Change in Net Assets With Donor Restrictions
Change in Net Assets

Net Assets:

Beginning of year

End of year

2023 2022
435237 S 434,266
8,170 5,060
3,110 2,360
4,954 1,374
44,046 2,610
495,517 445,670
1,985,897 2,854,737
2,481,414 3,300,407
2,379,399 3,131,399
195,597 218,338
5,433 4,583
2,580,429 3,354,320
(99,015) (53,913)
781,883 4,067,990
(1,985,897) (2,854,737)
(1,204,014) 1,213,253
(1,303,029) 1,159,340
4,294,121 3,134,781
2,991,092 S 4,294,121

See accompanying notes to financial statements.



Salaries and benefits
Network meetings and conferences
Project management
Communications/marketing
Special projects

Mini-grants

Content distribution

Travel

Metrics and data reports
Occupancy

Miscellaneous

Information technology
Staff development
Professional fees

Dues and subscriptions
Office expenses

Insurance

Total Expenses

GRANTMAKERS OF WESTERN PENNSYLVANIA

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2023

GWP Core Total
Program Fiscal Program Total
Services Sponsors Services Administration Development Expenses
S 191,813 S 82,828 S 274,641 S 156,938 S 4,359 S 435,938
15,056 53,711 68,767 - - 68,767
- 643,233 643,233 - - 643,233
- 458,253 458,253 - - 458,253
- 87,125 87,125 - - 87,125
- 143,190 143,190 - - 143,190
- 254,834 254,834 - - 254,834
- 36,773 36,773 - - 36,773
- 15,000 15,000 - - 15,000
17,845 - 17,845 14,600 406 32,851
1,994 463 2,457 1,630 45 4,132
46,664 3,750 50,414 - - 50,414
4,569 - 4,569 3,738 104 8,411
53,544 250,695 304,239 6,486 180 310,905
8,841 - 8,841 7,233 201 16,275
5,576 2,926 8,502 4,563 127 13,192
500 216 716 409 11 1,136
S 346,402 S 2,032,997 S 2,379,399 S 195,597 S 5,433 S 2,580,429

See accompanying notes to financial statements.



Salaries and benefits
Network meetings and conferences
Project management
Communications/marketing
Special projects

Mini-grants

Content distribution

Travel

Metrics and data reports
Occupancy

Miscellaneous

Information technology
Staff development
Professional fees

Dues and subscriptions
Office expenses

Insurance

Total Expenses

GRANTMAKERS OF WESTERN PENNSYLVANIA

STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2022

GWP Core Total

Program Fiscal Program Total
Services Sponsors Services Administration Development Expenses
S 252,003 S 20,204 S 272,207 S 169,188 S 3,511 S 444,906
19,249 46,046 65,295 - - 65,295
- 704,064 704,064 - - 704,064
- 457,703 457,703 - - 457,703
- 130,109 130,109 - - 130,109
- 868,800 868,800 - - 868,800
- 303,260 303,260 - - 303,260
278 36,204 36,482 - - 36,482
- 36,600 36,600 - - 36,600
21,096 - 21,096 17,260 479 38,835
13,720 6,437 20,157 11,226 312 31,695
44,664 - 44,664 10,477 - 55,141
676 - 676 553 15 1,244
122,608 35,150 157,758 3,355 93 161,206
4,813 - 4,813 3,937 109 8,859
2,833 2,991 5,824 2,318 64 8,206
851 1,040 1,891 24 - 1,915
S 482,791 S 2,648,608 S 3,131,399 S 218,338 S 4,583 S 3,354,320

See accompanying notes to financial statements.
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GRANTMAKERS OF WESTERN PENNSYLVANIA

STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 2023 AND 2022

2023 2022
Cash Flows From Operating Activities:
Change in net assets S (1,303,029) S 1,159,340
Adjustments to reconcile change in net assets to net
cash provided by (used in) operating activities:
Amortization expense 32,035 32,745
Change in:
Accounts receivable (923) 115,322
Grants receivable 1,610,000 (1,767,500)
Other assets 13,657 (23,000)
Accounts payable and accrued liabilities (427,666) 475,245
Operating lease liabilities (31,022) (30,113)
Deferred membership dues (34,076) 37,010
Net cash provided by (used in) operating activities (141,024) (951)
Net Increase (Decrease) in Cash and Cash Equivalents (141,024) (951)
Cash and Cash Equivalents:
Beginning of year 2,826,580 2,827,531
End of year S 2,685,556 S 2,826,580

See accompanying notes to financial statements.



GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

1. Organization

Grantmakers of Western Pennsylvania (GWP) was incorporated under the Nonprofit
Corporation Law of the Commonwealth of Pennsylvania on February 25, 1985.

GWP is a non-profit professional membership association of grantmaking organizations
composed of various foundations, corporations and charitable trusts of all sizes and purposes.
GWHP is principally funded through dues and grants from members. GWP:

i. Encourages membership enrollment and active participation of all grantmaking
organizations throughout Western Pennsylvania and beyond, in order to maximize
the opportunity for exchange of information and collaboration on common interests.

ii. Assists members to identify community needs, working with them to develop
information about these needs, and providing a forum for discussion of potential
solutions. The community of interest is not limited to the City of Pittsburgh or
Allegheny County, but extends to Western Pennsylvania and beyond.

iii. Nurtures the professional development of its diverse membership by serving as a
resource to improve the effectiveness of its members' operations and decisions.

iv. As a member service, GWP periodically provides fiscal sponsorship and/or operates
co-funded programs at the request of one or more members, as further described in
Note 5. Current examples included:

a. Remake Learning (RL), a network that ignites engaging, relevant, and equitable
learning practices in support of young people navigating rapid social and
technological change. In 2023, GWP provided grants administration for Remake
Learning Days and Remake Learning Days Across America.

b. Kidsburgh, an online resource for the inspired ideas and people shaping the
future of children's learning, health and play in the Pittsburgh region. In 2023,
GWP provided grants administration for www.kidsburgh.org. It also hosted a
new school/family engagement project, Parents as Allies, staffed by the
Kidsburgh team.

c. Early Childhood Funders Alliance, a program provides a space for local funders
to establish a common vision to influence systemic change, strengthen
infrastructure and promote cross-sector collaboration — improving the lives of
the youngest citizens in Southwestern Pennsylvania.

v. Presents information regarding philanthropy to the community at large.




GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

Summary of Significant Accounting Policies

A summary of significant accounting policies consistently applied by management in the
preparation of the financial statements follows:

Basis of Accounting

The financial statements have been prepared on the accrual basis of accounting. Accordingly,
revenues are recorded when earned and expenses are recognized when the liabilities are
incurred.

Basis of Presentation

Net assets, revenues, expenses, gains, and losses are classified based on the existence or
absence of donor-imposed restrictions. The net assets of GWP are classified and reported as
follows:

Without Donor Restrictions - Net assets that are not subject to donor-imposed
stipulations. The Board of Directors (Board) has designated certain accumulated funds as
reserves (See Note 3).

With Donor Restrictions - Net assets subject to donor-imposed stipulations that may or
will be met either by actions of GWP and/or the passage of time. Also included in this
category are net assets subject to donor-imposed stipulations that require resources be
maintained permanently but permits the organization to use up or expend part or all of
the income derived from the donated assets. GWP currently has no net assets with donor
restrictions that are to be maintained in perpetuity as of December 31, 2023 and 2022.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results may differ
from those estimates.




GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

Membership Dues

Membership dues, which are based on members’ total grant payouts and are nonrefundable
once applied to a calendar year, are comprised of an exchange element based on the value
of benefits provided, and a contribution element for the difference between the total dues
paid and the exchange element. Memberships are on a calendar year basis, January 1 to
December 31, and income from membership dues is recognized over the periods to which
the dues relate. As such, revenue recognition is complete at December 31, 2023 and 2022.
Membership dues revenue related to the exchange element is approximately $56,000 and
$61,000 for 2023 and 2022, respectively. All membership dues received in advance are
reported as deferred revenue and refundable advances, with the contribution element that
is a refundable advance equating to $49,884 and $77,562 at December 31, 2023 and 2022
and the exchange element equating to $2,977 and $9,375 at December 31, 2023 and 2022,
respectively.

Grants

Grants to GWP are reported at stated value at the date notified. The grants are reported as
without donor restrictions if no donor stipulations are specified and with donor restrictions
if they are received with donor stipulations that limit the use of the donated assets. When a
donor restriction expires (that is, when a stipulated time restriction ends or purpose
restriction is accomplished), net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the statements of activities as net assets released
from donor restrictions. Conditional promises to give stipulate a measurable performance or
other barrier and a right of return and are recognized only when the conditions on which they
depend have been met. There were no conditional promises to give at December 31, 2023
and 2022.

Advertising and Other Fees Revenue

Advertising income is based on established rates with customers primarily for Kidsburgh
website advertising and is earned as the advertising runs on the website. Other fee revenue
is based on contracts with customers for professional services performed by GWP. The terms
and conditions of each professional service vary and are targeted to specific projects of GWP.
Revenue for these contracts is earned as the services are performed under each contract.

There were no material contract assets or liabilities at the beginning or end of the years ended
December 31, 2023 and 2022 related to advertising and other fees revenue.




GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

Cash and Cash Equivalents

For purposes of the statements of cash flows, GWP considers all investments with a
purchased maturity of three months or less to be cash equivalents. GWP maintains cash and
cash equivalents at financial institutions, which may at times exceed federally insured limits.

Accounts Receivable

Accounts receivable are stated at the amount management expects to collect from
outstanding balances. Management provides for probable uncollectible amounts through an
allowance for credit losses based on a review of all outstanding amounts. There were no
material allowances for credit losses determined by management at December 31, 2023 and
2022. All accounts receivable as of December 31, 2023 and 2022 are expected to be collected
within one year.

Grants Receivable

Grants receivable represent amounts awarded by donors that have not been received. All
donations and grants receivable as of December 31, 2022, were received during 2023. There
were $412,500 and $2,022,500 in grants receivable owed to Grantmakers as of December 31,
2023 and 2022, respectively.

Fixed Assets

Fixed assets are recorded at cost or, if donated, the estimated fair value at the date received.
Depreciation is calculated on the straight-line method over the asset's estimated useful life.
A capitalization level of $3,000 has been adopted by GWP. Fixed assets as of December 31,
2023 and 2022 are fully depreciated and consist of leasehold improvements with an original
cost of $10,881 and equipment of $19,315.

Income Tax

GWP is exempt from federal income taxes pursuant to Section 501(c)(3) of the Internal
Revenue Code of 1986 (IRC), except on net income derived from unrelated business activities,
and has been classified as an organization that is not a private foundation under Sections
509(a)(1) and 170(b)(l)(A)(vi) of the IRC. Income earned from website advertising activities is
subject to tax on unrelated business income. Further, GWP annually files a Form 990 and a
Form 990-T.




GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

Donated Services

GWP recognizes contribution revenue for services received at their estimated fair value if
they create or enhance nonfinancial assets, or if they require specialized skills that would
need to be purchased if they were not donated. Donated services for the years ended
December 31, 2023 and 2022 do not meet the criteria for inclusion in the accompanying
financial statements. GWP receives donation of services of immeasurable benefit to the
organization from many individuals.

Leases

GWP leases office space. GWP determines if an arrangement is a lease at inception. The
operating lease is included in operating lease right-of-use (ROU) assets, and current and
noncurrent operating lease liability on the statements of financial position.

ROU assets represent GWP’s right to use an underlying asset for the lease term, and lease
liabilities represent GWP’s obligation to make lease payments arising from the lease.
Operating lease ROU assets and liabilities are recognized at commencement date based on
the present value of lease payments over the lease term. As GWP’s lease does not provide
an implicit rate, the incremental borrowing rate is used, which is based on the information
available at the commencement date in determining the present value of lease payments.
The operating lease ROU asset also includes any lease payments made and excludes lease
incentives. GWP’s lease term may include options to extend or terminate the lease when it
is reasonably certain that they will exercise that option. Lease expense for lease payments is
recognized on a straight-line basis over the lease term.

GWP’s lease agreements do not contain any material residual value guarantees or material
restrictive covenants.

In evaluating contracts to determine if they qualify as a lease, GWP considers factors such as
if they have obtained substantially all of the rights to the underlying asset through exclusivity,
if they can direct the use of the asset by making decisions about how and for what purpose
the asset will be used, and if the lessor has substantive substitution rights. This evaluation
may require significant judgment.

In determining the discount rate used to measure the ROU asset and lease liability, GWP uses
rates implicit in the lease, or if not readily available, they use their incremental borrowing
rate. The incremental borrowing rate is based on an estimated secured rate comprised of a

10



GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

risk-free rate plus a credit spread as secured by GWP’s assets. Determining a credit spread
as secured by the assets may require significant judgment.

Functional Expenses

The costs of providing the program and other activities have been summarized on a functional
basis in the statements of activities. Accordingly, certain costs have been allocated among
the cost centers benefited based upon actual staff hours. The expenses that are allocated
include fees for professional services, information technology, occupancy, insurance, and
office expenses.

Liguidity and Availability

The primary sources of funding for GWP are grants and membership dues. GWP structures
its financial assets to be available as general expenditures, liabilities, and other obligations
become due. Revenue and expense reports are prepared and reviewed on a regular basis to
assist in monitoring liquidity. In accordance with GWP’s investment policy, certain amounts
are invested in money market funds to provide immediate liquidity and, to the extent that
there are remaining funds which can be invested for a longer term, such funds may be
invested in Treasury bills or notes, or certificates of deposit, at such interest rates and in such
durations as will provide the most attractive market returns and meet the anticipated future
cash needs of GWP. There are no such longer-term investments as of December 31, 2023
and 2022.

11



GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

The following table reflects GWP’s financial assets as of December 31, 2023 and 2022 reduced
by amounts that are not available to meet general expenditures within one year of the
statement of financial position date because of donor-imposed restrictions, contractual
restrictions or internal Board designations. In the event the need arises to utilize the Board-
designated funds for liquidity purposes, the reserves could be drawn upon through Board
resolution.

2023 2022
Cash and cash equivalents S 2,685,556 S 2,826,580
Accounts receivable 1,234 311
Grants receivable 412,500 2,022,500
Total financial assets 3,099,290 4,849,391
Less: those unavailable for general expenditures
within one year due to:
Restricted by donor with time or purpose restrictions (2,501,479) (3,705,493)
Board-designated for future operations (323,352) (323,255)
Financial assets available to meet cash needs for
general expenses within one year S 274,459 S 820,643

Adopted Accounting Standards

The provisions of this Standards Update has been adopted and incorporated into these
financial statements:

ASU 2016-13, “Financial Instruments — Credit Losses (Topic 326): Measurement of Credit
Losses on Financial Instruments.” These amendments and related amendments require a
financial asset (or a group of financial assets) measured at amortized cost basis to be
presented at the net amount expected to be collected. This includes loans, debt securities,
trade receivables, net investments in leases, off-balance-sheet credit exposures, reinsurance
receivables, and any other financial assets not excluded from the scope that have the
contractual right to receive cash. The impact of the adoption was not considered material to
the financial statements and primarily resulted in new/enhanced disclosures only.

12



GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

Subsequent Events

Subsequent events have been evaluated through the Independent Auditor's Report date,
which is the date the financial statements were available to be issued.

Reclassification

Certain items for 2022 have been reclassified to conform to the 2023 presentation. The
reclassification had no effect on the change in net assets.

Net Assets

The Board has designated certain accumulated funds as reserves. These reserves are
classified as net assets without donor restrictions. The Board retains control over the related
assets and may, at its discretion, subsequently use them for other purposes. Total reserves
were $323,352 and $323,255 for the years ended December 31, 2023 and 2022, respectively.

Net assets with donor restrictions at December 31, 2023 and 2022 consist of:

2023 2022

Health System Community School S 216,250 S 285,000
Early Childhood Funders Alliance 973,886 1,416,031
Kidsburgh 343,884 299,803
Parents as Allies 477,000 682,365
Organization Development 28,800 1,150
Remake Learning Council 54,953 100,220
Remake Learning Days 97,924 337,651
Remake Learning Days Across America 308,782 583,273

Total S 2,501,479 S 3,705,493

During the years ended December 31, 2023 and 2022, $1,985,897 and $2,854,737,
respectively, were released by incurring expenses satisfying the restricted purposes and the
passage of time.

13



GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

4, Leases

GWP has an operating lease for office space effective for the period July 1, 2021 through June
30, 2028. The lease has a remaining lease term of four years and six months. The components
of lease expense were $33,533 and $38,835 for the years ended December 31, 2023 and
2022, respectively.

Other information related to the lease was as follows:

2023 2022
Supplemental Cash Flows information:

Cash paid for amounts included in the

measurement of lease liabilities:

Operating cash flows from operating lease S 32,520 S 31,883

Remaining lease term:

Operating lease 4.50 years 5.50 years
Discount rate:

Operating lease 0.89% 0.89%

Future minimum lease payments under the non-cancellable lease as of December 31, 2023
were as follows:

Year Ending December 31, Operating Lease

2024 S 33,174

2025 33,840

2026 34,524

2027 35,220

2028 17,784

Total future minimum lease payments 154,542
Less: interest (3,153)
Total S 151,389

14



GRANTMAKERS OF WESTERN PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS

YEARS ENDED DECEMBER 31, 2023 AND 2022

Fiscal Sponsorships

In 2023 and 2022, approximately 80% of Grantmaker’s revenues and expenses were related
to its fiscal sponsorship arrangements with various organizations. The funding for these fiscal
sponsorships was primarily provided by one grantor. Effective July 2024, Grantmakers ended
its fiscal sponsorships with Kidsburgh, Parents as Allies, Remake Learning, and Remake
Learning Days Across America. A new organization will take over as the fiscal sponsor.

The amounts Grantmakers holds for Kidsburgh is $207,109 and $3,355 that will be returned
to Grable Foundation and Saturday Light Brigade Radio Productions, respectively. The
amount Grantmakers holds for Parents As Allies is $418,382 and will be returned to Grable
Foundation. Moving forward, Grantmakers will concentrate on its core program services.

Employee Benefit Plan

GWP has a noncontributory, defined contribution plan (Plan) covering all employees
commencing after the employee completes three months of service. GWP contributes 10%
of eligible employee gross wages to the Plan. Total expense was approximately $27,100 and
$33,000 for 2023 and 2022, respectively.
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